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The basic tools for analyzing macroeconomic fluctuations and policies, applied to concrete issues and presented within an
integrated New Keynesian framework. This textbook presents the basic tools for analyzing macroeconomic fluctuations and
policies and applies them to contemporary issues. It employs a unified New Keynesian framework for understanding business
cycles, major crises, and macroeconomic policies, introducing students to the approach most often used in academic
macroeconomic analysis and by central banks and international institutions. The book addresses such topics as how recessions
and crises spread; what instruments central banks and governments have to stimulate activity when private demand is weak; and
what “unconventional” macroeconomic policies might work when conventional monetary policy loses its effectiveness (as has
happened in many countries in the aftermath of the Great Recession.). The text introduces the foundations of modern business
cycle theory through the notions of aggregate demand and aggregate supply, and then applies the theory to the study of regular
business-cycle fluctuations in output, inflation, and employment. It considers conventional monetary and fiscal policies aimed at
stabilizing the business cycle, and examines unconventional macroeconomic policies, including forward guidance and quantitative
easing, in situations of “liquidity trap”—deep crises in which conventional policies are either ineffective or have very different effects
than in normal time. This book is the first to use the New Keynesian framework at the advanced undergraduate level, connecting
undergraduate learning not only with the more advanced tools taught at the graduate level but also with the large body of policyoriented research in academic journals. End-of-chapter problems help students master the materials presented.
The main purpose of the book consists to explain first, the basic concepts such as scarcity, choice, opportunity cost and their
relationship with the others variables in the economic since those concepts are the heart of the economics. Second, to present the
macroeconomics field including money and international finance based on exchange trade which is a wealth creation source for
the country's economy, thus deserves a financial system organization.
The study of macroeconomics can seem a daunting project. The field is complex and sometimes poorly defined and there are a
variety of competing approaches. It is easy for the senior bachelor and starting master student to get lost in the forest of
macroeconomics and the mathematics it uses extensively. Foundations of Modern Macroeconomics is a guide book for the
interested and ambitious student. Non-partisan in its approach, it deals with all the major topics, summarising the important
approaches and providing the reader with a coherent angle on all aspects of macroeconomic thought. Each chapter deals with a
separate area of macroeconomics, and each contains a summary section of key points and a further reading list. Using nothing
more than undergraduate mathematical skills, it takes the student from basic IS-LM style macro models to the state of the art
literature on Dynamic Stochastic General Equilibrium, explaining the mathematical tricks used where they are first introduced.
Fully updated and substantially revised, this third edition of Foundations of Modern Macroeconomics now includes brand new
chapters covering highly topical subjects such as dynamic programming, competitive risk sharing equilibria and the New
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Keynesian DSGE approach.
Trying to summarize the essentials of macroeconomic theory in the wake of the financial crisis that has shaken not only Western
economies but also the macroeconomic profession is no easy task. In particular, the notion that markets are self-correcting and
always in equilibrium appears to have taken a heavy blow. However, the jury is still out on which areas should be considered as
failures and what which constitute the future of research. The overall aim of this text is to provide a compact overview of the
contributions that are currently regarded as the most important for macroeconomic analysis and to equip the reader with the
essential theoretical knowledge that all advanced students in macroeconomics should be acquainted with. The result is a compact
text that should act as the perfect complement to further study of macroeconomics: an introduction to the key concepts discussed
in the journal literature and suitable for students from upper undergraduate level through to PhD courses.
This authoritative and comprehensive text is an advanced treatise on microeconomics. Featuring simplified mathematical
treatment, the book covers a wide spectrum of theories and concepts aimed at effective understanding of advanced economic
theory. This revised edition explores further the concept of economic efficiency and the concept of utility and its critique by Prof.
Amartya Sen. It further includes an incisive analysis of Hicksian and Slutsky substitution effect. The revision also includes
important distinctions and critical analysis of several functions expositing the latest developments in the field.
This book provides a systematic and coherent framework for understanding the interactions between the micro and macro
dimensions of economic adjustment policies; that is, it explores short-run macroeconomic management and structural adjustment
policies aimed at promoting economic growth. It emphasizes the importance of structural microeconomic characteristics in the
transmission of policy shocks and the response of the economy to adjustment policies. It has particular relevance to the
economics of developing countries. The book is directed to economists interested in an overview of the economics of reform;
economists in international organizations, such as the UN, the IMF, and the World Bank, dealing with development; and
economists in developing countries. It is also a text for advanced undergraduate students pursuing a degree in economic policy
and management and students in political science and public policy.
Introducing Advanced Macroeconomics: Growth and Business Cycles, 2nd edition provides students with a thorough
understanding of fundamental models in macroeconomics and introduces them to methods of formal macroeconomic analysis.
Split into two sections, the first half of the book focuses on macroeconomics for the long run, introducing and developing basic
models of growth and structural unemployment. The second half of the book deals with the economy in the short run, focusing on
the explanation of business fluctuations. This new edition retains the popular pitch and level established in the 1st edition and
continues to bridge the gap between intermediate macroeconomics texts and more advanced textbooks.
An innovative textbook that provides a concise explanation of the foundations of modern macroeconomic theory and its methods.

Principles of Microeconomics 2e covers the scope and sequence of most introductory microeconomics courses. The text
includes many current examples, which are handled in a politically equitable way. The outcome is a balanced approach
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to the theory and application of economics concepts. The second edition has been thoroughly revised to increase clarity,
update data and current event impacts, and incorporate the feedback from many reviewers and adopters. The text and
images in this book are grayscale. The first (previous) edition of Principles of Microeconomics via OpenStax is available
via ISBN 9781680920093.
An advanced treatment of modern macroeconomics, presented through a sequence of dynamic equilibrium models, with
discussion of the implications for monetary and fiscal policy. This textbook offers an advanced treatment of modern
macroeconomics, presented through a sequence of dynamic general equilibrium models based on intertemporal
optimization on the part of economic agents. The book treats macroeconomics as applied and policy-oriented general
equilibrium analysis, examining a number of models, each of which is suitable for investigating specific issues but may be
unsuitable for others. After presenting a brief survey of the evolution of macroeconomics and the key facts about long-run
economic growth and aggregate fluctuations, the book introduces the main elements of the intertemporal approach
through a series of two-period competitive general equilibrium models—the simplest possible intertemporal models. This
sets the stage for the remainder of the book, which presents models of economic growth, aggregate fluctuations, and
monetary and fiscal policy. The text focuses on a full analysis of a limited number of key intertemporal models, which are
stripped down to essentials so that students can focus on the dynamic properties of the models. Exercises encourage
students to try their hands at solving versions of the dynamic models that define modern macroeconomics. Appendixes
review the main mathematical techniques needed to analyze optimizing dynamic macroeconomic models. The book is
suitable for advanced undergraduate and graduate students who have some knowledge of economic theory and
mathematics for economists.
More than 100,000 copies sold in its first 2 editions; Over 93,000 students enrolled; Translated into 12 languages;
Corresponds to standard college economics courses; Use with most macroeconomics texts; Includes a new chapter on
economic growth.
Introduces domestic and global macroeconomic developments, policies, and data for business professionals and
students with no background in economics.
This book presents an introduction to computational macroeconomics, using a new approach to the study of dynamic
macroeconomic models. It solves a variety of models in discrete time numerically, using a Microsoft Excel spreadsheet
as a computer tool. The solved models include dynamic macroeconomic models with rational expectations, both nonmicrofounded and microfounded, constituting a novel approach that facilitates the learning and use of dynamic general
equilibrium models, which have now become the principal tool for macroeconomic analysis. Spreadsheets are widely
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known and relatively easy to use, meaning that the computer skills needed to work with dynamic general equilibrium
models are affordable for undergraduate students in Advanced Macroeconomics courses.
This is a newly revised second edition of a key macroeconomic textbook. After explaining the historical development of
the subject, they show how rational expectations are handled in macro models. The importance of structural microfounded models is explained, with key examples of such structural models examined in detail and with extensions to the
open economy; policy implications are highlighted throughout. Methods for testing these models against macro data
behaviour are explained, detailing the latest evidence on these models' success.
A complete course in applied macroeconomics at the intermediate level that emphasizes the application of economic
theory to real-world data and policy.
The substantially revised fourth edition of a widely used text, offering both an introduction to recursive methods and
advanced material, mixing tools and sample applications. Recursive methods provide powerful ways to pose and solve
problems in dynamic macroeconomics. Recursive Macroeconomic Theory offers both an introduction to recursive
methods and more advanced material. Only practice in solving diverse problems fully conveys the advantages of the
recursive approach, so the book provides many applications. This fourth edition features two new chapters and
substantial revisions to other chapters that demonstrate the power of recursive methods. One new chapter applies the
recursive approach to Ramsey taxation and sharply characterizes the time inconsistency of optimal policies. These
insights are used in other chapters to simplify recursive formulations of Ramsey plans and credible government policies.
The second new chapter explores the mechanics of matching models and identifies a common channel through which
productivity shocks are magnified across a variety of matching models. Other chapters have been extended and refined.
For example, there is new material on heterogeneous beliefs in both complete and incomplete markets models; and there
is a deeper account of forces that shape aggregate labor supply elasticities in lifecycle models. The book is suitable for
first- and second-year graduate courses in macroeconomics. Most chapters conclude with exercises; many exercises
and examples use Matlab or Python computer programming languages.
A textbook that approaches modern macroeconomics through its microeconomic foundations, with an emphasis on
financial market connections and policy applications. The modern study and analysis of macroeconomics begins by
considering how microeconomic units—consumers and firms—make decisions, and then investigates how these choices
interact to yield economy-wide outcomes. This innovative textbook takes this “modern” approach, teaching
macroeconomics through its microeconomic foundations. It does so by adopting the representative agent paradigm. By
modeling the representative consumer and the representative firm, students will learn to describe macroeconomic
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outcomes and consider the effects of macroeconomic policies. Unique in its coverage of monopolistic competition,
financial markets, and the interaction of fiscal and monetary policy, Modern Macroeconomics is suitable for use in
intermediate undergraduate, advanced undergraduate, and graduate level courses. The book first introduces the building
blocks of macroeconomics, the heart of which is the representative consumer. It goes on to offer a brief history of
macroeconomic thought, including supply-side economics, the Phillips curve, and the New Keynesian framework. It then
covers two policy applications, monetary policy and the interaction of monetary and fiscal policy; optimal policy analysis
for both the flexible price and the rigid price case; long-run steady states, treating the Solow growth framework and the
neoclassical growth model; a search-and-matching framework for the analysis of unemployment; and the application of
the tools of modern macroeconomics to “open economy,” or international macroeconomics. End-of-chapter problem sets
enable students to apply the concepts they have learned. A separate Solutions Manual will be available for students to
purchase. Teaching materials, including complete solutions and slides, will be available to qualified instructors.
A comprehensive and rigorous text that shows how a basic open economy model can be extended to answer important
macroeconomic questions that arise in emerging markets. This rigorous and comprehensive textbook develops a basic
small open economy model and shows how it can be extended to answer many important macroeconomic questions that
arise in emerging markets and developing economies, particularly those regarding monetary, fiscal, and exchange rate
issues. Eschewing the complex calibrated models on which the field of international finance increasingly relies, the book
teaches the reader how to think in terms of simple models and grasp the fundamentals of open economy
macroeconomics. After analyzing the standard intertemporal small open economy model, the book introduces frictions
such as imperfect capital markets, intertemporal distortions, and nontradable goods, into the basic model in order to shed
light on the economy's response to different shocks. The book then introduces money into the model to analyze the real
effects of monetary and exchange rate policy. It then applies these theoretical tools to a variety of important
macroeconomic issues relevant to developing countries (and, in a world of continuing financial crisis, to industrial
countries as well), including the use of a nominal interest rate as a main policy instrument, the relative merits of flexible
and predetermined exchange rate regimes, and the targeting of “real anchors.” Finally, the book analyzes in detail
specific topics such as inflation stabilization, “dollarization,” balance of payments crises, and, inspired by recent events,
financial crises. Each chapter includes boxes with relevant empirical evidence and ends with exercises. The book is
suitable for use in graduate courses in development economics, international finance, and macroeconomics.
When it comes drawing on enduring economic principles to explain current economic realities, there is no one readers
trust more than Paul Krugman. With his bestselling introductory textbook (now in a new edition) the Nobel laureate and
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New York Times columnist is proving to be equally effective in the classroom, with more and more instructors in all types
of schools using Krugmans signature storytelling style to help them introduce the fundamental principles of economics to
all kinds of students.
p.p1 {margin: 0.0px 0.0px 0.0px 0.0px; font: 10.0px Arial} The last few decades have witnessed an outpouring of
literature on macroeconomic models in the broad ‘heterodox’ tradition of Marx, Keynes, Robinson, Kaldor and Kalecki.
These models yield an alternative analytical framework in which the big questions of our day – such as how inequality is
related to growth or stagnation, and whether long-run growth is stable or unstable – can be fruitfully addressed.
Heterodox Macroeconomics provides an accessible, pedagogically oriented treatment of the leading models and
approaches in heterodox macroeconomics with clear, step-by-step presentations of core models and their solutions,
properties and implications.
Macroeconometric models, in many ways the flagships of the economist's profession in the 1960s, came under
increasing attack from both theoretical economist and practitioners in the late 1970s. Critics referred to their lack of
microeconomic theoretical foundations, ad hoc models of expectations, lack of identification, neglect of dynamics and
non-stationarity, and poor forecasting properties. By the start of the 1990s, the status of macroeconometric models had
declined markedly, and hadfallen completely out of, and with, academic economics. Nevertheless, unlike the dinosaurs to
which they often have been likened, macroeconometric models have never completely disappeared from the scene. This
book describes how and why the discipline of macroeconometric modelling continues to play a role for economic
policymaking by adapting to changing demands, in response, for instance, to new policy regimes like inflation targeting.
Model builders have adopted new insights from economic theory and taken advantage of the methodological and
conceptual advances within time series econometrics over the last twenty years. The modelling of wages and prices
takes a central part in the book as the authors interpret and evaluate the last forty years of international research
experience in the light of the Norwegian 'main course' model of inflation in a small open economy. The preferred model is
a dynamic model of incomplete competition, which is evaluated against alternatives as diverse as the Phillips curve,
Nickell-Layard wage curves, the New Keynesian Phillips curve, and monetary inflation models on data from the Euro
area, the UK, and Norway. The wage price core model is built into a small econometric model for Norway to analyse the
transmission mechanism and to evaluate monetary policy rules. The final chapter explores the main sources of forecast
failure likely to occur in a practical modelling situation, using the large-scale nodel RIMINI and the inflation models of
earlier chapters as case studies.
This book offers a clear exposition of introductory macroeconomic theory along with more than 600 one- or two-sentence
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"news clips" that serve as illustrations and exercises.
At each point in time, individuals make choices with respect to the acquisition, sale, and/or use of a variety of different
goods. Such activity can be summarized by aggregate variables such as an economy’s total production of various goods
and services, the aggregate level of unemployment, the general level of interest rates, and the overall level of prices. The
focus of this book is on developing simple theoretical models that provide insight into the reasons for fluctuations in such
aggregate variables. The models included explore how shocks or ‘impulses’ to the economy (e.g. changes to
technology, the money supply, or government policy) impact individuals’ behaviour in specific markets, and the resulting
implications in terms of changes in aggregate variables. This book provides the reader with an in-depth understanding of
standard theoretical models: Walrasian, Keynesian and Neoclassical. Pedagogically sophisticated, it is theoretically
based, rigorous and includes a host of real world case studies and exercises. Underpinned by solid microfoundations, it
is written in a concise, accessible style and is an indispensable tool for all students who wish to a gain a firm grounding in
the complexities of macroeconomic theories as well as government and private sector researchers of macroeconomics.
Understanding macroeconomic developments and policies in the twenty-first century is daunting: policy-makers face the
combined challenges of supporting economic activity and employment, keeping inflation low and risks of financial crises
at bay, and navigating the ever-tighter linkages of globalization. Many professionals face demands to evaluate the
implications of developments and policies for their business, financial, or public policy decisions. Macroeconomics for
Professionals provides a concise, rigorous, yet intuitive framework for assessing a country's macroeconomic outlook and
policies. Drawing on years of experience at the International Monetary Fund, Leslie Lipschitz and Susan Schadler have
created an operating manual for professional applied economists and all those required to evaluate economic analysis.
This book is the definitive scholarly work on money, credit and macroeconomics for the twenty-first century. Nine decades ago
Keynes claimed to be writing a work that would “largely revolutionize the way the world thinks about economic problems”. This is
a modern day attempt with the same purpose.
This text, which is intended for use at third year undergraduate and introductory graduate level, takes the student beyond the
IS/LM model. Advanced Macroeconomics starts from the assumption that an economic variable is driven by past events, current
happenings and what is believed might happen in the future - that is a dynamic understanding of economics - a theme that is
emphasized throughout. Within this context, rational expectations, for which a thorough and accessible grounding in solution
methods is given, are central to the text as well as other methods of forecasting. Some of Sargent's ideals are also reviewed.
The number one textbook for intermediate macroeconomics courses since its first edition, this title is known for conveying the
cutting edge in macroeconomics theory, research, and policy to the classroom, explaining complex concepts with exceptional
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clarity. This new edition is no exception, with Greg Mankiw streamlining his hallmark approach and adding powerful new digital
learning options while improving the book's already exemplary focus on teaching students to apply the analytical tools of
macroeconomics to current events and policies. This comprehensive text is the ideal accompaniment to undergraduate courses in
Macroeconomics.
A concise but rigorous and thorough introduction to modern macroeconomic theory. This book offers an introduction to modern
macroeconomic theory. It is concise but rigorous and broad, covering all major areas in mainstream macroeconomics today and
showing how macroeconomic models build on and relate to each other. The self-contained text begins with models of individual
decision makers, proceeds to models of general equilibrium without and with friction, and, finally, presents positive and normative
theories of economic policy. After a review of the microeconomic foundations of macroeconomics, the book analyzes the
household optimization problem, the representative household model, and the overlapping generations model. It examines risk
and the implications for household choices and macroeconomic outcomes; equilibrium asset returns, prices, and bubbles; labor
supply, growth, and business cycles; and open economy issues. It introduces frictions and analyzes their consequences in the
labor market, financial markets, and for investment; studies money as a unit of account, store of value, and medium of exchange;
and analyzes price setting in general equilibrium. Turning to government and economic policy, the book covers taxation, debt,
social security, and monetary policy; optimal fiscal and monetary policies; and sequential policy choice, with applications in capital
income taxation, sovereign debt and default, politically motivated redistribution, and monetary policy biases. Macroeconomic
Analysis can be used by first-year graduate students in economics and students in master's programs, and as a supplemental text
for advanced courses.
Revised topics in this textbook cover immigrants' wages, geography affecting income, cyclical income changes, credit limits and
borrowing. Dozens of models help to illustrate numerous disagreements over answers to research questions.
An accessible description of modern macroeconomics, and a defense of its policy relevance. Macroeconomists have been
caricatured either as credulous savants in love with the beauty of their mathematical models or as free-market fundamentalists
who admit no doubt as to the market's wisdom. In this book, Kartik Athreya draws a truer picture, offering a nontechnical
description of prominent ideas and models in macroeconomics, and arguing for their value as interpretive tools as well as their
policy relevance. Athreya deliberately leaves out the technical machinery, providing an essential guide to the sometimes abstract
ideas that drive macroeconomists' research and practical policy advice. Athreya describes the main approach to macroeconomic
model construction, the foundational Walrasian general-equilibrium framework, and its modern version, the Arrow-DebreuMcKenzie (ADM) model. In the heart of the book, Athreya shows how the Walrasian approach shapes and unifies much of modern
macroeconomics. He details models central to ongoing macroeconomic analyses: the neoclassical and stochastic growth models,
the standard incomplete-markets model, the overlapping-generations model, and the standard search model. Athreya's accessible
primer traces the links between the views and policy advice of modern macroeconomists and their shared theoretical approach.
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This evaluation report assesses research produced at the IMF between 1999 and 2008, focusing on the relevance and utilization
of research to member country authorities, IMF staff, and other stakeholders. The report also examines the technical quality and
management of research and offers recommendations for enhancing the relevance of research, improving the technical quality of
analytical work, promoting openness to alternative perspectives, and improving the management of research.
Foreword by Guido Cozzi (University of St. Gallen, Switzerland)Advanced Macroeconomics covers selected topics in advanced
macroeconomics at undergraduate level and bridges the gap between intermediate macroeconomics for undergraduates and
advanced macroeconomics for postgraduates. By building on materials in intermediate macroeconomics textbooks and covering
the mathematics of some classic dynamic general-equilibrium models, this book will give undergraduate students a firm
appreciation of modern developments in macroeconomics. This book examines the implications of government policies (such as
fiscal policy, monetary policy and innovation policy) and devotes several chapters to economic growth, covering the ideas for
which Paul Romer was awarded the Nobel Memorial Prize in Economic Sciences in 2018.Dynamic general equilibrium is the
foundation of modern macroeconomics. Chapter 1 begins with a simple static model to demonstrate the concept of general
equilibrium. Chapters 2 to 4 cover the neoclassical growth model, exploring the effects of exogenous changes in technology: an
important source of business cycle fluctuations. Chapters 5 to 7 use the neoclassical growth model to explore the effects of fiscal
policy instruments such as government spending, labour income tax and capital income tax. Chapter 8 develops a simple New
Keynesian model to analyse the effects of monetary policy. Chapter 9 begins the analysis of economic growth by reviewing the
Solow growth model. Chapters 10 to 12 present the Ramsey model and introduce different market structures to the model to lay
down the foundation of the Romer model. Chapter 13 incorporates an R&D sector into the Ramsey model with a monopolistically
competitive market structure to develop the Romer model of endogenous technological change. Chapters 14 to 15 examine the
implications of the Romer model. Chapter 16 concludes this book by presenting the Schumpeterian growth model and examining
its different implications from the Romer model.
An attempt to revitalize the traditions of nonmarket clearing approaches to macroeconomics. Using tools from dynamic analysis,
the text introduces a consistent, integrated framework for disequilibrium macroeconomic dynamics and explore its relationship to
the competing equilibrium dynamics.
This well-documented book will prove to be the essential guide for researchers and graduate students in macroeconomics and
political economy. It will also prove inspiring to a wider audience interested in modern Keynesian macroeconomics.
The fifth edition of Romer's Advanced Macroeconomics continues its tradition as the standard text and the starting point for
graduate macroeconomics courses and helps lay the groundwork for students to begin doing research in macroeconomics and
monetary economics. Romer presents the major theories concerning the central questions of macroeconomics. The theoretical
analysis is supplemented by examples of relevant empirical work, illustrating the ways that theories can be applied and tested. In
areas ranging from economic growth and short-run fluctuations to the natural rate of unemployment and monetary policy, formal
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models are used to present and analyze key ideas and issues. The book has been extensively revised to incorporate important
new topics and new research, eliminate inessential material, and further improve the presentation.
Suitable for students and researchers seeking coverage of the developments in macroeconomics, this title lays out the core ideas
of modern macroeconomics and its links with finance. It presents the simplest general equilibrium macroeconomic model for a
closed economy, and then gradually develops a comprehensive model of the open economy.
"The book focuses on the short- and long-term macroeconomic challenges faced by developing countries characterized by
missing, incomplete and dualistic markets and weak institutions. Such problems affect long-term growth, short-term
macroeconomic equilibrium, employment and inequality far more than in the advanced economies. A central message of the book
is that ignoring these features and applying to developing countries models inspired by the reality of advanced economies may
lead to wrong conclusions and policies. These challenges are discussed for a number of architypes of developing economies
dependent on land and natural resources, affected by supply rigidities in agriculture, and featuring dualistic markets, a dominant
informal sector, fast population growth, and chronic dependence on the export of commodities and a volatile external finance.
Finally, the book discusses the impact on growth, inequality and poverty of the stabilization and structural adjustment reforms that
were increasingly implemented during the last 30 years. These issues have acquired center stage after the launch of the
Millennium Development Goals and Sustainable Development Goals initiatives that have not spelled out a clear macroeconomic
approach. There is a risk therefore that wrong policies and sudden shocks may derail the progress towards the SDGs achieved by
means of social policies"-Snowdon and Vane s book is extremely welcome. Indeed the authors examine, compare, and evaluate the evolution of the major
rival stories comprising contemporary macroeconomic thought, but they also trace the development and interaction of key events
and ideas as they occurred in the last century. Interviews with leading economists, one or two at the end of each chapter, also
greatly help to shed light on this complexity. . . In sum, this is book which is very difficult to put down. Alessio Moneta, Journal of
the History of Economic Thought It is not difficult to understand why this volume commands high praise from macroeconomic
theorists, practitioners and teachers. It contains many interesting features that make it an excellent companion for both students
and teachers of tertiary level macroeconomics. . . The authors present the material in a way that conveys to readers that
macroeconomics is a living science , continually developing and still open to debate, controversy and competing policy
prescriptions. In this respect it is a book that ought to be required reading for all teachers of the subject. It is also a valuable source
of background reading for professional economists involved with economic policy making. Economic Outlook and Business
Review . . . a wonderful history of macroeconomic thought from Keynes to the present, with an outstanding bibliography. It should
be useful to undergraduates and graduate students as well as professional economists. Highly recommended. Steven Pressman,
Choice Brian Snowdon and Howard Vane are well-known for their astute understanding of the main macroeconomic schools of
thought and their skilled use of interviews with major figures. Here, they deploy a depth of scholarship in explaining the different
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schools and their key points of departure from one another. This book will be particularly useful to students looking for a clear, nontechnical explanation of the main approaches to macroeconomics. Patrick Minford, Cardiff University, UK There are two steps to
learning macroeconomics. First, to see it as it is today. Second, to understand how it got there: to understand the right and the
wrong turns, the hypotheses that proved false, the insights that proved true, and the interaction of events and ideas. Only then,
does one truly understand macroeconomics. This book is about step two. It does a marvellous job of it. The presentation is
transparent, the interviews fascinating. You will enjoy, and you will learn. Olivier Blanchard, Massachusetts Institute of Technology,
US In 40 years of teaching macroeconomics, there has been just one textbook that I have assigned year after year after year,
namely, A Modern Guide to Macroeconomics by Snowdon, Vane and Wynarczyk. That altogether admirable book made clear to
students what were, and are, the main intellectual issues in macroeconomics and did so with just enough formal modeling to avoid
distortion by over-simplification. That book is now ten years old and the debate in macro has moved on. So there is good reason to
welcome Snowdon and Vane back with this superb updated version. Axel Leijonhufvud, University of Trento, Italy This outstanding
book avoids the narrow scope of most textbooks and provides an excellent guide to an unusually broad range of ideas. Thomas
Mayer, University of California, Davis, US More than a decade after the publication of the critically acclaimed A Modern Guide to
Macroeconomics, Brian Snowdon and Howard Vane have produced a worthy successor in the form of Modern Macroeconomics.
Thoroughly extended, revised and updated, it will become the indispensable text for students and teachers of macroeconomics in
the new millennium. The authors skilfully trace the origins, development and current state of modern macroeconomics from an
historical perspective. They do so by thoroughly appraising the central tenets underlying the main competing schools of
macroeconomic thought as well as their diverse policy imp
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