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Antitrust law regulates economic activity but differs in its operation from what is
traditionally considered "regulation." Where regulation is often industry-specific
and involves the direct setting of prices, product characteristics, or entry, antitrust
law focuses more broadly on maintaining certain basic rules of competition. In
these lectures Michael Whinston offers an accessible and lucid account of the
economics behind antitrust law, looking at some of the most recent developments
in antitrust economics and highlighting areas that require further research. He
focuses on three areas: price fixing, in which competitors agree to restrict output
or raise price; horizontal mergers, in which competitors agree to merge their
operations; and exclusionary vertical contracts, in which a competitor seeks to
exclude a rival. Antitrust commentators widely regard the prohibition on price
fixing as the most settled and economically sound area of antitrust. Whinston's
discussion seeks to unsettle this view, suggesting that some fundamental issues
in this area are, in fact, not well understood. In his discussion of horizontal
mergers, Whinston describes the substantial advances in recent theoretical and
empirical work and suggests fruitful directions for further research. The complex
area of exclusionary vertical contracts is perhaps the most controversial in
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antitrust. The influential "Chicago School" cast doubt on arguments that vertical
contracts could be profitably used to exclude rivals. Recent theoretical work, to
which Whinston has made important contributions, instead shows that such
contracts can be profitable tools for exclusion. Whinston's discussion sheds light
on the controversy in this area and the nature of those recent theoretical
contributions. Sponsored by the Universidad Torcuato Di Tella
A synthesis of theoretical and practical research on combinatorial auctions from
the perspectives of economics, operations research, and computer science. With
a foreword by Vernon L. Smith, recipient of the 2002 Nobel Prize in Economics.
The study of combinatorial auctions—auctions in which bidders can bid on
combinations of items or "packages"—draws on the disciplines of economics,
operations research, and computer science. This landmark collection integrates
these three perspectives, offering a state-of-the art survey of developments in
combinatorial auction theory and practice by leaders in the field. Combinatorial
auctions (CAs), by allowing bidders to express their preferences more fully, can
lead to improved economic efficiency and greater auction revenues. However,
challenges arise in both design and implementation. Combinatorial Auctions
addresses each of these challenges. After describing and analyzing various CA
mechanisms, the book addresses bidding languages and questions of efficiency.
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Possible strategies for solving the computationally intractable problem of how to
compute the objective-maximizing allocation (known as the winner determination
problem) are considered, as are questions of how to test alternative algorithms.
The book discusses five important applications of CAs: spectrum auctions, airport
takeoff and landing slots, procurement of freight transportation services, the
London bus routes market, and industrial procurement. This unique collection
makes recent work in CAs available to a broad audience of researchers and
practitioners. The integration of work from the three disciplines underlying CAs,
using a common language throughout, serves to advance the field in theory and
practice.
Handbook of Behavioral Economics: Foundations and Applications presents the
concepts and tools of behavioral economics. Its authors are all economists who
share a belief that the objective of behavioral economics is to enrich, rather than
to destroy or replace, standard economics. They provide authoritative
perspectives on the value to economic inquiry of insights gained from
psychology. Specific chapters in this first volume cover reference-dependent
preferences, asset markets, household finance, corporate finance, public
economics, industrial organization, and structural behavioural economics. This
Handbook provides authoritative summaries by experts in respective subfields
Page 3/22

Read PDF Bernheim Whinston Microeconomics Solutions Risk
regarding where behavioral economics has been; what it has so far
accomplished; and its promise for the future. This taking-stock is just what
Behavioral Economics needs at this stage of its so-far successful career. Helps
academic and non-academic economists understand recent, rapid changes in
theoretical and empirical advances within behavioral economics Designed for
economists already convinced of the benefits of behavioral economics and
mainstream economists who feel threatened by new developments in behavioral
economics Written for those who wish to become quickly acquainted with
behavioral economics
In the past three decades, the number of obese adults in the US has doubled and
the number of obese children almost tripled. This text provides a strong
foundation for evaluating the costs and benefits of various proposals designed to
control obesity rates.
Leading scholars investigate the profession of academic economics, with a focus
on the intellectual environment and incentives for economic research.
In a complex and uncertain world, humans and animals make decisions under
the constraints of limited knowledge, resources, and time. Yet models of rational
decision making in economics, cognitive science, biology, and other fields largely
ignore these real constraints and instead assume agents with perfect information
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and unlimited time. About forty years ago, Herbert Simon challenged this view
with his notion of "bounded rationality." Today, bounded rationality has become a
fashionable term used for disparate views of reasoning. This book promotes
bounded rationality as the key to understanding how real people make decisions.
Using the concept of an "adaptive toolbox," a repertoire of fast and frugal rules
for decision making under uncertainty, it attempts to impose more order and
coherence on the idea of bounded rationality. The contributors view bounded
rationality neither as optimization under constraints nor as the study of people's
reasoning fallacies. The strategies in the adaptive toolbox dispense with
optimization and, for the most part, with calculations of probabilities and utilities.
The book extends the concept of bounded rationality from cognitive tools to
emotions; it analyzes social norms, imitation, and other cultural tools as rational
strategies; and it shows how smart heuristics can exploit the structure of
environments.
Now readers can master the principles of macroeconomics with the help of the
most popular introductory book in economics today that is widely used around
the world -- Mankiw’s BRIEF PRINCIPLES OF MACROECONOMICS, 8E. With
its clear and engaging writing style, this book emphasizes only the material that
readers are likely to find most interesting about the economy, particularly if they
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are studying economics for the very first time. Reader discover interesting
coverage of the latest relevant macroeconomic developments with real-life
scenarios, useful economic facts, and clear explanations of the many ways
macroeconomic concepts play a role in the decisions that individuals make every
day. Important Notice: Media content referenced within the product description or
the product text may not be available in the ebook version.
Advances in artificial intelligence (AI) highlight the potential of this technology to affect
productivity, growth, inequality, market power, innovation, and employment. This
volume seeks to set the agenda for economic research on the impact of AI. It covers
four broad themes: AI as a general purpose technology; the relationships between AI,
growth, jobs, and inequality; regulatory responses to changes brought on by AI; and the
effects of AI on the way economic research is conducted. It explores the economic
influence of machine learning, the branch of computational statistics that has driven
much of the recent excitement around AI, as well as the economic impact of robotics
and automation and the potential economic consequences of a still-hypothetical
artificial general intelligence. The volume provides frameworks for understanding the
economic impact of AI and identifies a number of open research questions.
Contributors: Daron Acemoglu, Massachusetts Institute of Technology Philippe Aghion,
Collège de France Ajay Agrawal, University of Toronto Susan Athey, Stanford
University James Bessen, Boston University School of Law Erik Brynjolfsson, MIT
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Sloan School of Management Colin F. Camerer, California Institute of Technology
Judith Chevalier, Yale School of Management Iain M. Cockburn, Boston University
Tyler Cowen, George Mason University Jason Furman, Harvard Kennedy School
Patrick Francois, University of British Columbia Alberto Galasso, University of Toronto
Joshua Gans, University of Toronto Avi Goldfarb, University of Toronto Austan
Goolsbee, University of Chicago Booth School of Business Rebecca Henderson,
Harvard Business School Ginger Zhe Jin, University of Maryland Benjamin F. Jones,
Northwestern University Charles I. Jones, Stanford University Daniel Kahneman,
Princeton University Anton Korinek, Johns Hopkins University Mara Lederman,
University of Toronto Hong Luo, Harvard Business School John McHale, National
University of Ireland Paul R. Milgrom, Stanford University Matthew Mitchell, University
of Toronto Alexander Oettl, Georgia Institute of Technology Andrea Prat, Columbia
Business School Manav Raj, New York University Pascual Restrepo, Boston University
Daniel Rock, MIT Sloan School of Management Jeffrey D. Sachs, Columbia University
Robert Seamans, New York University Scott Stern, MIT Sloan School of Management
Betsey Stevenson, University of Michigan Joseph E. Stiglitz. Columbia University Chad
Syverson, University of Chicago Booth School of Business Matt Taddy, University of
Chicago Booth School of Business Steven Tadelis, University of California, Berkeley
Manuel Trajtenberg, Tel Aviv University Daniel Trefler, University of Toronto Catherine
Tucker, MIT Sloan School of Management Hal Varian, University of California, Berkeley
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Governments use them to sell everything from oilfields to pollution permits, and to
privatize companies; consumers rely on them to buy baseball tickets and hotel rooms,
and economic theorists employ them to explain booms and busts. Auctions make up
many of the world's most important markets; and this book describes how auction
theory has also become an invaluable tool for understanding economics. Auctions:
Theory and Practice provides a non-technical introduction to auction theory, and
emphasises its practical application. Although there are many extremely successful
auction markets, there have also been some notable fiascos, and Klemperer provides
many examples. He discusses the successes and failures of the one-hundred-billion
dollar "third-generation" mobile-phone license auctions; he, jointly with Ken Binmore,
designed the first of these. Klemperer also demonstrates the surprising power of
auction theory to explain seemingly unconnected issues such as the intensity of
different forms of industrial competition, the costs of litigation, and even stock trading
'frenzies' and financial crashes. Engagingly written, the book makes the subject exciting
not only to economics students but to anyone interested in auctions and their role in
economics.
Bernheim and Whinston's Microeconomics 2nd edition is uniquely designed to appeal
to a variety of student learning styles. The content focuses on core principles of the
intermediate microeconomics course: individuals and firms making decisions,
competitive markets, and market failures, and is delivered in a combination of print,
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digital, and mobile formats appropriate for today's learner. McGraw-Hill's adaptive
learning component, LearnSmart, provides assignable modules that help students
master core concepts in each chapter. Scan codes within the chapters give students
mobile access to online resources including videos on how to solve In-Text Exercises.
Extensive end-of-chapter material provides flexible options for both calculus and
algebra-based courses. Bernheim and Whinston's completely integrated and accessible
learning experience teaches students to apply and engage with a wide range of
quantitative problems for more success in the intermediate microeconomics course.
Connect is the only integrated learning system that empowers students by continuously
adapting to deliver precisely what they need, when they need it, and how they need it,
so that your class time is more engaging and effective.
The family is a complex decision unit in which partners with potentially different
objectives make consumption, work and fertility decisions. Couples marry and divorce
partly based on their ability to coordinate these activities, which in turn depends on how
well they are matched. This book provides a comprehensive, modern and selfcontained account of the research in the growing area of family economics. The first
half of the book develops several alternative models of family decision making.
Particular attention is paid to the collective model and its testable implications. The
second half discusses household formation and dissolution and who marries whom.
Matching models with and without frictions are analyzed and the important role of withinPage 9/22
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family transfers is explained. The implications for marriage, divorce and fertility are
discussed. The book is intended for graduate students in economics and for
researchers in other fields interested in the economic approach to the family.
The past decade has witnessed a decline in saving throughout the developed world—the
United States has the dubious distinction of leading the way. The consequences can be
serious. For individuals, their own economic security and that of their families is
jeopardized. For society, inadequate rates of saving have been blamed for a variety of
ills—decreasing the competitive abilities of American industry, slowing capital
accumulation, increasing our trade deficit, and forcing the sale of capital stock to foreign
investors at bargain prices. Restoring acceptable rates of saving in the United States
poses a major challenge to those who formulate national economic policy, especially
since economists and policymakers alike still understand little about what motivates
people to save. In National Saving and Economic Performance, edited by B. Douglas
Bernheim and John B. Shoven, that task is addressed by offering the results of new
research, with recommendations for policies aimed to improve saving. Leading experts
in diverse fields of economics debate the need for more accurate measurement of
official saving data; examine how corporate decisions to retain or distribute earnings
affect household-level consumption and saving; and investigate the effects of taxation
on saving behavior, correlations between national saving and international investment
over time, and the influence of economic growth on saving. Presenting the most
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comprehensive and up-to-date research on saving, this volume will benefit both
academic and government economists.
The introduction to market design discusses the theory and empirical results relevant
for the design of multi-object auctions and matching.
Baye's Managerial Economics and Business Strategy is one of the best-selling
managerial economics textbooks. It is the first textbook to blend tools from intermediate
microeconomics, game theory, and industrial organization for a managerial economics
text. Baye is known for its balanced coverage of traditional and modern topics, and the
fourth edition continues to offer the diverse managerial economics marketplace a
flexible and up-to-date textbook. Baye offers coverage of frontier research in his new
chapter on advanced topics. The Fourth Edition also offers completely new problem
material, data, and much more.

This best-selling text is still the most modern presentation of the subject. The
Varian approach gives students tools they can use on exams, in the rest of their
classes, and in their careers after graduation.
Seller Reputation introduces a unifying framework that embeds a number of
different approaches to seller reputation, incorporating both hidden information
and hidden action. This framework is used to stress that the way in which
consumers learn affects both behavior and outcomes. In particular, the extent to
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which information is generated and socially aggregated determines the efficiency
of markets. After reviewing these theoretical building blocks, Seller Reputation
examines several applications and empirical concerns. It highlights that the
environment in which a transaction is embedded helps determine whether the
transaction will occur and how parties will behave. Institutions, ranging from the
design of online markets to norms in a community, can be understood as
ensuring that concerns for reputation lead to more efficient outcomes. Similarly,
the desire to affect consumer beliefs regarding the firm's incentives can help us
understand strategic firm decisions that seem unrelated to the particular
transactions they wish to promote. Seller Reputation concludes by considering
slightly different models of reputation that lie beyond the scope of this framework,
briefly reviewing the somewhat sparse empirical literature and suggesting future
directions for research.
The first book offering a systematic treatment of the economics of antitrust or
competition policy.
Built from the ground up to focus on what matters to students in today’s hightech, globalized world, Dean Karlan and Jonathan Morduch’s Macroeconomics
represents a new generation of products, optimized for digital delivery and
available with the best-in-class adaptive study resources in McGraw-Hill’s
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LearnSmart Advantage Suite. Engagement with real-world problems is built into
the very fabric of the learning materials as students are encouraged to think
about economics in efficient, innovative, and meaningful ways. Drawing on the
authors’ experiences as academic economists, teachers, and policy advisors, a
familiar curriculum is combined with material from new research and applied
areas such as finance, behavioral economics and the political economy, to share
with students how what they’re learning really matters. This modern approach is
organized around learning objectives and matched with sound assessment tools
aimed at enhancing students’ analytical and critical thinking competencies.
Students and faculty will find content that breaks down barriers between what
goes on in the classroom and what is going on in our nation and broader world.
By teaching the right questions to ask, Karlan and Morduch provide readers with
a method for working through decisions they’ll face in life and ultimately show
that economics is the common thread that enables us to understand, analyze,
and solve problems in our local communities and around the world.
This book, as the title suggests, explains how General equilibrium, the dominant
conceptual framework in mainstream economics, describes a perfectly
impossible world. Even with its counterfactual assumptions taken for granted, it
fails on many levels. Under the impressive editorship of Ackerman and Nadal,
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this book will appeal to students and researchers in economics and related social
science disciplines.
Economics is sometimes divided into two parts: positive economics and
normative economics. The former deals with how the economic problem is
solved, while the latter deals with how the economic problem should be solved.
The effects of price or rent control on the distribution of income are problems of
positive economics. The desirability of these effects on income distribution is a
problem of normative economics. Within economics, the major division is
between monetary theory and price theory. Monetary theory deals with the level
of prices in general, with cyclical and other fluctuations in total output, total
employment, and the like. Price theory deals with the allocation of resources
among different uses, the price of one item relative to another. Prices do three
kinds of things. They transmit information, they provide an incentive to users of
resources to be guided by this information, and they provide an incentive to
owners of resources to follow this information. Milton Friedman's classic book
provides the theoretical underpinning for and understanding of prices. Economics
is not concerned solely with economic problems. It is a social science, and is
therefore concerned primarily with those economic problems whose solutions
involve the cooperation and interaction of different individuals. It is concerned
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with problems involving a single individual only insofar as the individual's
behavior has implications for or effects upon other individuals. Price Theory is
concerned not with economic problems in the abstract, but with how a particular
society solves its economic problems.
An introduction to advanced topics in microeconomics that emphasizes the
intuition behind assumptions and results, providing examples that show how to
apply theory to practice. This textbook offers an introduction to advanced
microeconomic theory that emphasizes the intuition behind mathematical
assumptions, providing step-by-step examples that show how to apply theoretical
models. It covers standard topics such as preference relations, demand theory
and applications, producer theory, choice under uncertainty, partial and general
equilibrium, monopoly, game theory and imperfect competition, externalities and
public goods, and contract theory; but its intuitive and application-oriented
approach provides students with a bridge to more technical topics. The book can
be used by advanced undergraduates as well as Masters students in economics,
finance, and public policy, and by PhD students in programs with an applied
focus. The text connects each topic with recent findings in behavioral and
experimental economics, and discusses these results in context, within the
appropriate chapter. Step-by-step examples appear immediately after the main
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theoretical findings, and end-of chapter exercises help students understand how
to approach similar exercises on their own. An appendix reviews basic
mathematical concepts. A separate workbook, Practice Exercises for Advanced
Microeconomic Theory, offers solutions to selected problems with detailed
explanations. The textbook and workbook together help students improve both
their theoretical and practical preparation in advanced microeconomics.
The banking sector in Europe is subject to continuous change. Banks are taking up new
types of business in order to diversify their risk; new players such as insurance
companies, credit card providers, and non-financial companies enter market segments
which used to be the territory of commercial banks; and banks increasingly operate
outside their home country or merge with cross-border partners. These developments,
triggered by new information technology, disintermediation, deregulation, and the arrival
of the Euro, change the landscape in the banking sector and raise a number of policy
issues. What are the implications for competition among banks? How can financial
stability best be maintained in this changing market? Is there a conflict between
increasing competition among banks and stability?
This book asks a simple question: are the tech giants monopolies? In the current
environment of suspicion towards the major technology companies as a result of
concerns about their power and influence, it has become commonplace to talk of
Google, Facebook, Amazon, Apple, Microsoft, or Netflix as the modern day version of
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the 19th century trusts. In turn, the tech giants are vilified for a whole range of
monopoly harms towards consumers, workers and even the democratic process. In the
US and the EU, antitrust, and regulatory reform is on the way. Using economics,
business and management science as well legal reasoning, this book offers a new
perspective on big tech. It builds a theory of "moligopoly". The theory advances that the
tech giants, or at least some of them, coexist both as monopolies and oligopoly firms
that compete against each other in an environment of substantial uncertainty and
economic dynamism. With this, the book assesses ongoing antitrust and regulatory
policy efforts. It demonstrates that it is counterproductive to pursue policies that
introduce more rivalry in moligopoly markets subject to technological discontinuities.
And that non-economic harms like privacy violations, fake news, or hate speech are
difficult issues that belong to the realm of regulation, not antimonopoly remediation.
This text emphasizes a modern approach to microeconomics by integrating new topics
in microeconomic theory and making them accessible to students. These topics include
risk and uncertainty, assymetric information and game theory. Traditional topics are
also treated in a clear way with solid applications. Modifications have been made to the
text in this edition, these include new information on the theory of the firm, specifically
the coverage of cost, and examples are included throughout the text to reinforce the
material presented.
This book provides a comprehensive introduction to modern auction theory and its
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important new applications. It is written by a leading economic theorist whose
suggestions guided the creation of the new spectrum auction designs. Aimed at
graduate students and professionals in economics, the book gives the most up-to-date
treatments of both traditional theories of 'optimal auctions' and newer theories of multiunit auctions and package auctions, and shows by example how these theories are
used. The analysis explores the limitations of prominent older designs, such as the
Vickrey auction design, and evaluates the practical responses to those limitations. It
explores the tension between the traditional theory of auctions with a fixed set of
bidders, in which the seller seeks to squeeze as much revenue as possible from the
fixed set, and the theory of auctions with endogenous entry, in which bidder profits must
be respected to encourage participation.
All men and women are subject to risk: illness, accident, death. Some shocks affect
their ability to feed and support themselves properly, either temporarily: unemployment,
crop failure, and loss of property; or permanently: disability, and skill obsolescence.This
report summarises what is known and also what is not known about the sources of risk
faced by the rural poor and their coping strategies. It examines the impact of risk and
risk-coping strategies on development and the way in which governments and
international organisations can assist in dealing with risk and overcoming poverty.
The fifth edition of Romer's Advanced Macroeconomics continues its tradition as the
standard text and the starting point for graduate macroeconomics courses and helps
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lay the groundwork for students to begin doing research in macroeconomics and
monetary economics. Romer presents the major theories concerning the central
questions of macroeconomics. The theoretical analysis is supplemented by examples
of relevant empirical work, illustrating the ways that theories can be applied and tested.
In areas ranging from economic growth and short-run fluctuations to the natural rate of
unemployment and monetary policy, formal models are used to present and analyze
key ideas and issues. The book has been extensively revised to incorporate important
new topics and new research, eliminate inessential material, and further improve the
presentation.
This book presents a comprehensive review of the vast economic literature covering
the governance issues of network industries and suggests paths to improve their
efficiences.
A 2002 survey of economics of contracts appealing to scholars in economics, management
and law.
A comprehensive introduction to contract theory, emphasizing common themes and
methodologies as well as applications in key areas. Despite the vast research literature on
topics relating to contract theory, only a few of the field's core ideas are covered in
microeconomics textbooks. This long-awaited book fills the need for a comprehensive textbook
on contract theory suitable for use at the graduate and advanced undergraduate levels. It
covers the areas of agency theory, information economics, and organization theory,
highlighting common themes and methodologies and presenting the main ideas in an
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accessible way. It also presents many applications in all areas of economics, especially labor
economics, industrial organization, and corporate finance. The book emphasizes applications
rather than general theorems while providing self-contained, intuitive treatment of the simple
models analyzed. In this way, it can also serve as a reference for researchers interested in
building contract-theoretic models in applied contexts.The book covers all the major topics in
contract theory taught in most graduate courses. It begins by discussing such basic ideas in
incentive and information theory as screening, signaling, and moral hazard. Subsequent
sections treat multilateral contracting with private information or hidden actions, covering
auction theory, bilateral trade under private information, and the theory of the internal
organization of firms; long-term contracts with private information or hidden actions; and
incomplete contracts, the theory of ownership and control, and contracting with externalities.
Each chapter ends with a guide to the relevant literature. Exercises appear in a separate
chapter at the end of the book.
Examine microeconomic theory as a way of looking at the world as MICROECONOMICS: AN
INTUITIVE APPROACH WITH CALCULUS, 2E builds on the basic economic foundation of
individual behavior. Each chapter contains two sections. The A sections introduce concepts
using intuition, conversational writing, everyday examples, and graphs with a focus on
mathematical counterparts. The B sections then cover the same concepts with precise,
accessible mathematical analyses that assume one semester of single-variable calculus. The
book offers flexible topical coverage with four distinct paths: a non-game theory path through
microeconomics, a path emphasizing game theory, a path emphasizing policy issues, or a path
focused on business. Readers can use B sections to explore topics in greater depth. Important
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Notice: Media content referenced within the product description or the product text may not be
available in the ebook version.
This book presents Ariel Rubinstein's lecture notes for the first part of his well-known graduate
course in microeconomics. Developed during the fifteen years that Rubinstein taught the
course at Tel Aviv University, Princeton University, and New York University, these notes
provide a critical assessment of models of rational economic agents, and are an invaluable
supplement to any primary textbook in microeconomic theory. In this fully revised and
expanded second edition, Rubinstein retains the striking originality and deep simplicity that
characterize his famously engaging style of teaching. He presents these lecture notes with a
precision that gets to the core of the material, and he places special emphasis on the
interpretation of key concepts. Rubinstein brings this concise book thoroughly up to date,
covering topics like modern choice theory and including dozens of original new problems.
Written by one of the world's most respected and provocative economic theorists, this second
edition of Lecture Notes in Microeconomic Theory is essential reading for students, teachers,
and research economists. Fully revised, expanded, and updated Retains the engaging style
and method of Rubinstein's well-known lectures Covers topics like modern choice theory
Features numerous original new problems--including 21 new review problems Solutions
manual (available only to teachers) can be found at: http://gametheory.tau.ac.il/microTheory/.
Theory and Measurement of Economic Externalities provides information on some analytical
and empirical developments in the field of externalities. This book presents the function of
turning out producer's goods in the form of better knowledge, analytical formulation, and
approaches for application to current problems. Organized into five parts encompassing 12
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chapters, this book begins with an overview of the notion of externalities in connection with
analyses of economic welfare. This text then discusses the relationship between publicness
and external diseconomies when either consumption or production or decision sets are
nonconvex due to a high degree of externalities. Other chapters consider disproving the
pessimistic conclusions concerning tax–subsidy schemes. This book discusses as well the
solutions for the allocation of resources in an economy with public goods and interdependent
preferences. The final chapter deals with a general framework for estimating externality
production functions. This book is a valuable resource for economists.
Solutions and detailed explanations for odd-numbered end-of-chapter exercises (107
problems) in Felix Muñoz-Garcia's Advanced Microeconomic Theory. Felix Muñoz-Garcia's
Advanced Microeconomic Theory provides examples and exercises that help students
understand how to apply theoretical models and offers tools for approaching similar problems
on their own. This workbook provides solutions and step-by-step explanations for the oddnumbered exercises (107 problems in total). The answer key and detailed explanations
emphasize the economic intuition behind the mathematical assumptions and results and, in
combination with the textbook, enable students to improve both their theoretical and practical
preparation.
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